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Current Trends 


The third instance of a bricklayers union accepting a cut in wages in order to spur 
construction has taken place. This time the action was in the 7-county South Florida area 
centered in Miami. The previous occurrences were in New York City and the Dallas-Fort 
Worth region. The new contract between the Bricklayers, Masons and Plasterers International 
No. 6 and the Trowel Trades Contractors Association calls for a reduction in hourly pay 
from $9.77 to $6.72. 


Mortgage investors across the country bought $115.7 million in Mortgage Participa- 
tion Certificates (PCs) in January—more than in any month since February 1973. . . according 
to Federal Home Loan Mortgage Corporation. These mortgage investment instruments are 
sold by FHLMC primarily to savings and loans and other mortgage investors. Last year, $526 
million worth was sold. Since October 1974... PCs have been sold each business day. Before 
then they were sold in special sales in given months. In February 1973, $150 million in PCs 
was sold during one such special sale. 


At the same time. .. the FHLMC announced its own $6 billion mortgage portfolio has 
reduced from 10% years to 9 years the maximum average life of its Guaranteed Mortgage 
Certificates (GMCs). This is reflected in the terms under which the Mortgage Corporation 
announced its third GMC offering, of $200 million. The new GMC offering guarantees a 
maximum life of 9 years, and a first year minimum reduction of principal of 7.5 percent. 
GMCs are bond-like instruments backed by conventional home mortgages purchased by the 
Mortgage Corporation. They return interest semi-annually and principal annually in guar- 
anteed minimum amounts. 


* 


News From. the States 


In California...the State Business and Transportation Agency has made some 
revisions in its original Proposals to curb ‘redlining’ so as to permit lenders. ..in some 
instances...to restrict loans in an area because of “neighborhood characteristics.” The 
Agency said “‘these revised Regulations constitute a more thorough treatment of the regulatory 
prohibition against restrictive lending practices based on neighborhood factors...and in 
addition. .. these revised Regulations will allow for the collection and public disclosure of 
more information on lending practices and enable a more comprehensive analysis of data. 


The proposed Regulations. .. for which the revisions were filed... prohibit redlining 
and require State-chartered S&Ls to file reports on their lending practices with the State 
Savings and Loan Commissioner. 


The major revision provides for some exceptions to the prohibition against dis- 
crimination because of conditions or trends in a neighborhood. The revisions mean that 
implementation of the regulations were delayed from their scheduled starting date of January 
1, 1976. 


“The Regulations,’’ the Agency said, “are tough but reasonable if this administration 
is to come to grips with a problem partially responsible for the unconscionable deterioration 
of the inner city. I am hopeful the savings and loan industry will want to cooperate in 
efforts to change practices which have in the past contributed to inner city decline.” 





Building Trades and Contractors Sign Rehabilitation Agreement 


On February 5...seven AFL-CIO building and construction trades unions and the 
National Housing Rehabilitation Contractors Association agreed on a plan which is expected 
to stabilize and strengthen the federally-assisted or insured rehabilitation of housing. 


HUD Secretary Carla Hills. .. who was present at the signing of the agreement. . . said 
that HUD, which funds a number of rehabilitation programs, had used its best efforts in 
serving as a ‘catalyst’ in helping work out the pact. She also said: “I am enthusiastic about 
this agreement. . . I think it can bring stability to the rehabilitation sector of the construction 
industry. This will induce private investment in the rehabilitation sector of the construction 
industry, and greater private investment means that we can look toward revitalization of our 
cities and greater housing opportunities for our people.” 


The goals of the agreement are to: 


@ provide decent housing for all Americans at reasonable cost; 


@ preserve and restore deteriorating housing; 


@ use and preserve the national investment in streets, sewer systems, transportation 
systems, schools, and the other amenities of desirable community housing. 


The agreement calls for the signatories to: 


@ strive for a standard of harmonious labor relations and peaceful solution of 
grievances; 


@ establish a procedure for developing wages and conditions unique to the rehabilita- 
tion of existing housing. All rehabilitation work would be done under the terms set by the 
local collective bargaining. 


@ limit costs and keep profits to reasonable levels. 


The seven unions are: United Brotherhood of Carpenters and Joiners of America, 
International Brotherhood of Electrical Workers, Laborers International Union of North 
America, United Association of Plumbers and Pipefitters, International Brotherhood of 
Painters and Allied Trades of the United States and Canada, International Union of 
Bricklayers and Allied Craftsmen, and Operative Plasterers’ and Cement Masons’ International 
Association of the United States and Canada. 


b* 
AIA Names 10 Honorary Members 


Ten persons. .. including a U.S. Senator and the mayor of one of the Nation’s largest 
cities... have been elected Honorary Members of the American Institute of Architects in 
recognition of their distinguished contributions to the architectural profession or to allied 
arts and sciences. 


The honorary memberships, extended to persons outside the architectural profession, 
will be presented at the annual convention of the Institute, to be held in Philadelphia, May 
2-5. 


The new honorary members are: Weld Coxe, Philadelphia management consultant; Dr. 
Dwayne E. Gardner, executive director of the Council of Educational Facility Planners; the 
Hon. Gordon Gray, chairman emeritus of the National Trust for Historic Preservation; 
Andrew Heiskell, chairman and chief executive officer of Time, Inc.; Henry A. Judd, chief 
historical architect of the National Park Service; Sen. John L. McClellan (D.—Ark.); S. Dillon 
Ripley, secretary of the Smithsonian Institution; Vincent J. Scully, Jr., professor of art and 
architectural history at Yale; the Hon. Pete Wilson, mayor of the City of San Diego; and 
William Zeckendorf, New York real estate developer. 





Land Refunds Ordered 


Purchasers of land in four different unregistered California developments may get 
their money refunded. .. according to John R. McDowell, Acting Administrator of HUD’s 
Office of Interstate Land Sales Registration. 


Mr. McDowell has written more than 80 letters to people who bought land in Pala 
Ranches (Tracts 3141 and 3491a) in Kern County. . . 30 miles east of Bakersfield in the Lake 
Isabella Area; Bigfoot Village, in Humboldt County...45 miles east of Eureka; Mace 
Meadows Estates, in Amador County. . . 20 miles east of Jackson near Sacramento; and Santa 
Nella Estates, in Merced County. .. some 60 miles southeast of San Francisco. 


Grounds for OJLSR’s action were the failure of all four developers to register their 
properties with HUD... or to give purchasers a Property Report... both basic requirements 
of Federal law. 


The law requires that legal action in such cases must be started within two years from 
the date of purchase. Thus... recipients of the letters are being told to file their requests 
directly with their respective developers as soon as possible. Mr. McDowell said this would 
allow time for court action to obtain the refunds, if that should become necessary. 


He explained that during the period of time in which he was dispatching the letters, 
he still had not received any definite assurance that any of the development firms intended 
to give back anyone’s money. 


“Our office, he said, ‘regulates the land development industry only by disclosure of 
each offering to the public. We don’t have the authority to go to court on behalf of 
individual citizens to seek a refund. All we can do is what we’ve done in these four 
cases. .. offer help and advice.” 


Mr. McDowell suggested that purchasers not sure of their eligibility consult an 
attorney...or write to the HUD Office of Interstate Land Sales Registration, Washington, 
D.C. 20410. 

* 


BOCA Announces Disaster Preparedness Program 


BOCA International. .. the Nation’s oldest professional association of practicing building 
officials. .. has developed a totally new concept in local government disaster preparedness: 
the Model Disaster Preparedness Program and its corollary. .. the BOCA Mutual Aid Program. 


The Model Disaster Preparedness Program Manual sets forth step-by-step guidelines and 
organizational procedures for local jurisdictions wishing to develop effective disaster readiness 
plans. The Manual includes specific recommendations on the administration of pre-disaster 
planning, emergency relief activity, repairs and reconstruction permits, post-disaster building 
department activity, disaster damage inspections, communications procedures, and other areas 
where pre-planning is vital to protect public safety after disasters strike. 


A corollary aid program has also been developed. 


The BOCA Mutual Aid Program is a no-cost volunteer membership network of 
individuals willing to help other localities in their region in disaster situations. The purpose of 
the Program is to counteract the substantial understaffing problem facing building depart- 
ments in communities struck by large-scale disasters, by mobilizing experienced professional 
inspectors in whatever numbers are necessary. Therefore, communities do not have to rely on 
the somewhat risky procedures of attempting to organize amateurs. BOCA offers complete 
recordkeeping, communication, and organizational services and maintains a hotline telephone 
number, available 24 hours a day, for communities wishing to summon assistance through the 
Mutual Aid Program. 


A detailed brochure describing the Model Disaster Preparedness Program and accom- 
panying supplies and the Mutual Aid Program are available from BOCA International’s 
executive offices at 1313 E. 60th Street, Chicago, Illinois 60637, or call (312) 947-2580. 





FYI 


Department of Urban Affairs (AFL-CIO)... National Housing Conference... New 
Orleans, March 9-10. The Conference will provide an opportunity for State and local units of 
the various unions interested in housing to exchange information. Details: Department of 
Urban Affairs, 815 16th St., N.W., Washington, D.C. 20006 (202/637-5312). 


Drexel University... Environmental Planning Conference... Philadelphia, March 
22-25. Information: Director, Continuing Professional Education, Drexel University, 32nd 
and Chestnut Streets, Philadelphia, Pennsylvania 19104 (215/895-2154). 


National Center for Housing Management... Second Annual National Housing 
Management Conference and Education Exposition. .. Washington, D.C., April 7-10. Theme: 
The ’76 Revolution in Professional Housing Management. Professionalizing the management 
of the Nation’s more than 12 million units of multifamily housing is a central concern of 
conference cosponsors: the National Center for Housing Management, HUD, FNMA, and the 
National Corporation for Housing Partnerships. Details: National Center for Housing Manage- 
ment, 1133 Fifteenth St., N.W., Suite 611, Washington, D.C. 20005 (202/872-1717). 


NHRA Elects * 


The National Housing Rehabilitation Association, a Washington, D.C.-based trade 
organization whose members include private and public organizations active in the rehabilita- 
tion of residential dwelling units, has elected its officers for 1976. They are: President, A. 
Carleton Dukess, Continental Wingate Company, New York, New York; Vice President, 
Thomas A. Denhart, Cincinnati, Ohio; Secretary, Joseph Barry, Applied Housing Associates, 
Hoboken, New Jersey; and Treasurer, Preston Moore, Urban Home Ownership Corporation, 
New York, New York. 


The Association is concerned with rehabilitating housing units under various Govern- 
ment-assisted programs and is currently active in matters of tax reform, and the modification 
of certain HUD administrative procedures. 
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